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I. General   
. The number of Asian-owned small businesses grew 40%, more than twice the national rate from 2002 to 2007, hitting the 1.5 million mark and generated more than $500 billion in revenues, according to the latest Census findings, a 55.4% increase from 2002.

     . The survey provided information on businesses owned by 7 Asian groups—Asian Indian, Chinese, Filipino, Japanese Korean, Vietnamese and others of Asian origin, and also looked at data on geographic area, size and industry of the businesses. 

     . CA had the largest number of Asian-owned businesses with 509,097 followed by NY with 196,852 and TX with 114,336. The cities with the largest number of Asian-owned businesses in 2007 were NYC with 153,885 and Los Angeles with 61,607.

     . The survey found that 44.7% of Asian-owned businesses in 2007 operated in the industries of repair and maintenance; personal and laundry services; professional, scientific and technical services; and retail trade.

     . Those businesses employed 2.8 million people. There were 2,135 Asian-owned businesses with 100 employees or more. Business receipts with employees totaled $455.2 billion, an increase of 56.3% since 2002. Wholesale trade to retail trade accounted for 46.9% of Asian-owned business receipts. (Tamara Raben, AOL Small Business)

. Despite a growing Web presence among small businesses these days, the majority still doesn’t use their company’s Web site for ecommerce initiatives or know the traffic numbers from their site, a new study by Newtek Business Services shows. According to a survey of 1,200 independent business owners, they don’t take payments for their merchandise on their Web site; 15% do not have a Web presence; 31% said they were unhappy with their company’s Web. (Tamara Raben)

. Chinese (72%) and Indian (81%) immigrants/entrepreneurs are going back to their country of origin, claiming that the opportunity to start a business was better in their home countries than in the US, according to a new study by the Kauffman Foundation. They (62% of Chinese and 90% of Indian respondents) cited availability of economic opportunities in their home countries as a very important factor on their move.
     . The study of 264 Indians and Chinese entrepreneurs who had studied and/or worked in the US and returned home to start businesses was conducted by a team of Duke U., UC-Berkeley and Harvard researchers. They found 2 major considerations in moving back: family ties and access to local markets.
. SCORE’s re-launched Web site will focus support for America’s small businesses. This site will connect members to other small businesses through 364 local chapter sites around the country and will feature a “best practice” resource section. Users will stay in close contact with 13,000 SCORE volunteers who offer small business owners one-on-one advice. It will also put experienced business professionals with entrepreneurs just starting out. Its goal is to grow 1 million successful small businesses by 2017. (Tamara Raben)
. How stupid have we become? We borrow money from China at 2.5% interest and give it to our banks at 0% and pay them another 2.5% interest when they turn around and use the same money to buy government securities. The banks have zero incentive to lend the money to home owners or small businesses and they are healthier than ever.

. Do we really want our men and women in uniform to come home from our overseas empire to face unemployment, the only skills most of them have is to kill in order to survive? They will be angry over the useless death of so many of their friends. The American people will be of no help in defending Congress besieged by an angry American army.

     . We are past the point of a small American army of citizen-soldiers who feel a connection with their fellow Americans. We have turned our military into an all-volunteer army which is now a separate caste from the rest of civilian society. This army will have respect for their officers over a body of men whom they consider as cowards and unworthy to command them. These are fast-changing times, dangerous, to say the least, like Damocles’ sword over our heads. (CJ Maloney, “The Danger of Ending the American Empire”)

. Pressure is mounting on the effeminate Libyan leader with an arrest warrant from the International Criminal Court. The chief prosecutor (Luis Moreno-Ocampo) charges the Gaddafi forces with crimes against humanity, including murder, unlawful detention, torture and persecution. It is also investigating allegations of rape and mob execution of Africans thought to be mercenaries. The warrant includes Gaddafi and members of his inner circle. (Jan Black &Jill Treanor, The Guardian)

. Osama bin Laden’s goal was not simply to bring down the US Empire. He was evil and wanted to kill millions of Americans. His son called his killing criminal, which he was—big time. He did not deserve any mercy from the Navy SEALs because he would have shown us none. His specific goal was to transform the struggle between the US and popular aspirations in the Muslim world into a war against Islam, or at least create the impression for many millions of people that this was the case. As we look around the world 10 years after the attack, we can see that he had considerable success in this goal.
     . The US is occupying Afghanistan and Iraq, bombing Pakistan and Libya and threatening Iran—all Muslim countries. To a huge part of the Muslim world, it looks like the US is carrying out a modern-day Crusade against them despite Pres. Obama’s assertions. (Mark Weinbrot, The Center for Economic Policy and Research)

. There is no need to see the gruesome pictures of the deceased OBL which will only be used by his fanatic followers to fan the fire of hatred against the West. Besides, what could be gained from such exposure? It is enough to know that OBL is dead and the world is aware of it that we got rid of him who killed more of his countrymen and Muslim kin than all the western weapons put together. Even al Quaeda acknowledged it.
     . With the death of OBL, there’s speculation that al Quaeda and its Taliban allies may go their separate ways, increasing the chances of a negotiated settlement in Afghanistan. (Deb Reichmann, HP)
. New research shows autism can be detected in babies as early as 1-year old. By using a simple checklist to see how babies babble, gesture and interact with others, researchers tested 10,000 children. The test needs more work to verify its accuracy before it is implemented by pediatricians. Most children are not diagnosed with autism until age 5. (Lauren Neugard, MSNBC)
. Common was invited to perform a the White House. Fox News and Republicans went berserk because he is an advocate of police killing? Six months ago, Fox was all praise for him as a new-breed of rapper that is worthy of emulation by our youth. Because be was invited by BHO, he is suddenly a pariah? Hypocrites!
     . Rapper E was invited to the White in 1991 in spite of his foul mouth (his sentences were saturated with the F---word; it was ok! All these noises the GOP is making is nothing more than a distraction from what BHO did in eliminating OBL for which they would like to take credit. Originally, I have not taken a position on this simple invitation but when I saw the whole Fox bullies attack BHO, I realize the invitation was fine and the President is being attacked by the jealous right. Fox and OBL belong together!
. You want to lose weight? You may be jumping from the frying pan to the fire by your disregard of Public Citizen’s warning that using Alli and Xenical can cause damage to the liver, pancreas and kidneys.
II. Private Sector

. At the beginning of April, the media commentaries were in rapture over the “serious, courageous, game-changing Paul Ryan budget plan.” Now that the plan has been exposed as a cruel nonsense it is, what we’re hearing a lot about is the need for more civility in discourse. BHO hurt the Republicans’ feelings by calling cruel nonsense what it is. How can we have a deal when Republicans are being insulted? Hypocrites! (Paul Krugman)

. Detroit will always be grateful to Pres. Obama for saving the auto industry from going under and be forgotten. When he gave them the loan they needed to save jobs, the Republicans ranted and raved at the demise of Capitalism and this country’s move towards Socialism. They were wrong again and always.
     . After 2 years, the auto industry is up and running, earning $3,400,000,000; created 9,000 jobs and is hiring another 4,300 workers this year, while paying its loan to the government. The “tax cut boys” (the Republicans) don’t know anything about creating jobs except tax cuts to lower the deficit they had created.
. CEOs at the nation’s largest companies were paid better last year than they were in 2007, when the economy was booming. The stock market set a record high and unemployment was roughly half what it is today. The typical package for the head of a company in the S&P’s 500 was $9 million in 2010, according to an analysis AP, using data by Equilar, an executive compensation firm. That was 24% higher than a year earlier, reversing two years of decline. (HP Business)
. The twenty most profitable companies, and their profit in 2010: 1) Exxon Mobil--$30.5 billion; 2) AT&T - $19.9 billion; 3) Chevron - $19.0 billion; 4) Microsoft –$18.8 billion; 5) JP Morgan Chase - $17.4 billion;

6) Wal-Mart - $16.4 billion; 7) IBM - $14.8 billion; 8) Apple - $14.0 billion; 9) Johnson & Johnson - $13.9 billion; 10) Berkshire Hathaway - $13.0 billion; 11) Procter & Gamble - $12.7 billion; 12) Wells Fargo - $12.4 billion; 13) Coca Cola - $11.8 billion; 14) General Electric - $11.6 billion; 15) Intel - $11.5 billion;  16) Conoco Phillips - $11.4 billion; 17) Citigroup - $10.6 billion; 18) Hewlett-Packard - $8.8 billion;  
19) Google - $8.5 billion; 20) Goldman Sachs Group - $8.4 billion    (CNN Money)
. Ten states with the youngest residents: 
10) CA – population under 18: 25.5%; over 65: 11.2%; GDP: $1.88 trillion.
  9) NM – population under 18: 25.6%; over 65: 13.2%; GDP: $74.4 billion.

  7) MS (tied) – population under 18: 25.9%; over 65: 12.7%; GDP: $95 billion.

  7) NV (tied) – population under 18: 25.9%; over 65: 11.6%; GDP: $125.1 billion.

   6) AZ – population under 18: 26.3%; over 65: 13.1%; GDP: $254.1 billion.

   4) AK (tied) – population under 18: 26.3%; over 65: 7.4%; GDP: $46.7 billion.

   4) GA (tied) – population under 18: 26.3%; over 65: 10.3%; GDP: $393.4 billion.

   3) IA – population under 18: 27.1%; over 65: 12%; GDP: $53.4 billion.

   2) ID – population under 18: 27.8%; over 65: 10.2%; GDP: $1.14 trillion.

   1) UT – population under 18: 31.2%; over 65: 9.0%; GDP: $112.6 billion.     (24/7 Wall Street)  

. Deutche Bank was fined $1 billion for mortgage fraud. Other major US banks are not far behind. Wells Fargo and Citigroup are flooding the airwaves with glowing commercials, like the ones from for-profit schools which talk big about their commitment to education and what they can do to help prospective students (which is as phony as a $3 bill) but fall short on delivery. Take the case of Wells Fargo and the way it deals with applicants for loan modification. Its various offices across the country contact the applicants with conflicting approaches/strategies, from conciliatory “helpful/doubtful” advice to outright intimidation, resulting in a confused homeowner. 

     . Its sole motive is to squeeze as much money it can from already hard-pressed homeowners, e.g., capriciously requiring applicants to buy “home” insurance (even though they already have one) from one of its companies, calling it “hazard insurance” (it’s like calling an elephant a pachyderm) to justify the fraud and its greed, which 3x to 4x more expensive. Action speaks louder than words. Whatever you hear advertised on TV is different from what you see in its practices. The big banks are not friends of the American homeowner. They took bailout government money, sat on it instead of using it to help out homeowners or small businesses. 
It is now more urgent to break them up and jail the criminals responsible for the mortgage mess today. 

. Health insurance company lobbyists know the media are not paying much attention. And they are able to influence what health reforms regulations actually look like and how the law will be enforced, with little scrutiny, much less awareness. (Wendell Potter, who came from one of the big health insurance groups)
. The world is drowning in corporate fraud. Problems are greatest in rich countries, those with supposedly “good governance.” Poor-country governments probably accept more bribes and commit more offenses, but it is the rich countries that host global companies that carry out the largest offenses. Money talks; it is corrupting politics and markets all over the world.
     . Hardly a day passes without a new story of malfeasance. Every Wall Street company has paid significant fines during the past decade for phony accounting, insider trading, securities fraud, Ponzi schemes, or outright embezzlement by CEOs. 

     . Two years after the biggest financial crisis in history, fueled by unscrupulous behavior of the biggest banks on Wall Street, not a single financial leader has faced jail time. When companies are fined for malfeasance, their shareholders, not their CEOs and managers, pay the price. The fines are always a tiny fraction of the ill-gotten gains, implying to Wall Street that corrupt practices have a solid rate of return.
      .  Next time you hear about a corruption scandal in Africa or other poor regions, ask where it started and who is doing the corrupting. Neither the US nor any other advanced country should be pointing the finger at poor countries, for it is often the most powerful global companies that have created the problem.
. OH Gov. John Kasich and his counterpart in WI Scott Walker was the butt of derision by public workers whom they sought to pay tribute to for their service.  After what they had done or tried to do to destroy them, e.g., slash wages and benefits, remove collective bargaining rights, they wondered whether the olive branches were some sort of a joke. In response to Walker’s call to give them recognition, one employee called it “State Employee Depreciation Day.” (Dave Jamieson, HP)
. Every year, millions of people visit the Western Front cemeteries and memorials, leaving behind flowers and photos of long-dead relatives. The plaques and monuments are often subdued and remarkably simple. At least two of these memorials celebrate soldiers from both sides who emerged from the trenches and, without the permission of their top commanders, took part in the informal truce of 1914, marked by soccer games in no-man’s land.

     . In a curious way the death toll of the event were almost a century gone, in which more than 100,000 Americans died, have become so much more visible than the deaths in our wars today. Is WW I almost always seen, unlike our present wars, not just as tragic, but as a murderous folly that swept away part of a generation and in every way remade the world for the worse? You can watch the movie from Netflix “Joyeaux Noel” depicting this event. (Adam Hechschild, TomDispatch)
. More than 1.8 million homes along the Gulf and Atlantic coasts are at great risk of being damaged by a hurricane, 3x the number located in federally defined flood zones, according to Corelogic, a private real estate firm focused on the potential impact of storm surge which is the indirect damage from water and flying debris triggered by strong winds. (HP Green)
. The hedge fund manager of the Galleon Group, Sri Lankan-born Raj Rajaratnam (worth $1.3 billion) has been found guilty of all 14 counts of securities fraud (9 counts) and conspiracy (5 counts), according to multiple reports. He ran one of the world’s largest hedge funds and could face up to 20 years in jail. His case signifies the increasing prominence of South Asians in US pop culture.

. As radiation from Japan’s nuclear disaster appears in its drinking water and food, Honeywell International pleaded guilty in federal court on March 11 to knowingly storing hazardous waste without a permit at its S. Illinois facility (a felony). Toxic erosion byproducts were held in 55-gallon metal drums. Workers said the radioactive, corrosive slurry started eating through the walls of the drums within months. (Mischa Gaus, Labor Notes)
. Contrary to many stories covering the one-year anniversary of the BP oil spill in the Gulf of Mexico, a health crisis in the region has developed among exposed workers and residents. And it’s not so mysterious!
(Brad Jacobson, Alternet)
. School authorities across the nation are warning thousands of teachers that they could lose their jobs in June, raising the possibility that America’s public schools may see the most extensive layoffs of their teaching staff in decades. (Sam Dillon, NYT)
III. Federal Government

. Lest we forget, Republicans always talk big  about being “macho” men, killing the enemy and kicking ass as longs as others do the fighting on the ground, but it was the Democrats who carried out the war and brought it to succession, e.g. WW I (Woodrow Wilson), WW II (FDR), Korean War (HST), Bosnia-Kosovo (WJC), elimination of OBL (Barack Obama). The wars Republican presidents were involved in were mere skirmishes, e.g., Grenada (RWR), Gulf War I was terminated abruptly (GHWB), Iraq & Afghanistan (GWB just gave up and left to successor).
     . Many of the armchair warriors were draft dodgers, from the loudest war hawk of all, Dick Cheney. They should look at themselves before criticizing the opposition as to who is strong or soft on national security and who saddled the country with so much debt from wars they started without a clear mission or no exit strategy. In the real world (not political bullshit) would you entrust the security of this country to these loudmouth cowards, who brought us nothing but shame and embarrassment, for their shoddy performance but loud roar? Would you entrust the security of the country to the likes of a Mitch McConnell, Jim DeMint, Eric Cantor, John Boehner, Tim Pawlenty et al. who are the mere visible figures in the big talker crowd? Hell, No! Let’s not forget that 9/11 happened in the GOP watch!
. Senate Republicans want to merge EPA, established by RMN 40 years ago, to give Americans clean water and air and enforce environmental laws, with the Dept. of Energy which manages nuclear energy and energy research, into one department. The rationale is clear—to give their political donors license to pollute our air and water for monetary ends and remove any watchdog to monitor their criminal activities.

. As the federal government approaches its legal debt ceiling and scramble to avoid default, the first losers will be cities and states. The US Treasury will stop issuing special securities that help states and local governments pay for their debt. (William Alden, HP Business)

. The Supreme Court dealt a crushing blow to consumers by saying that companies can ban class actions in the fine print of the contract. Now, whenever you sign a contract to get a cell phone, open a bank account or take a job, you may have no choice but to give up your right to band together with those who have been wronged to hold companies accountable for fraud, discrimination or other illegal practices.

. Pres. Obama got the largest viewer-ship of his presidency (57 million people) when he announced the death of Osama Bin Laden. To put it in perspective, 82 million watched GWB’s address in the immediate aftermath of 9/11, while 61 million watched when Bill Clinton admitted his affair with Monica Lewinsky in 1998. (Lisa de Moraes, WP) 
. A company’s reputation is found not only in products its sells but by decisions it makes in times of crises. Roughly 30,000 Americans were asked to rate the 60 most visible companies in the US based on six factors: financial performance, products and services, workplace environment, vision and leadership, social responsibility and emotional appeal. The 11 companies with the worst corporate reputations:
11. Comcast – RQ Score: 62.05                           5. Chrysler – RQ Score: 58.37

10. Delta Airlines – RQ Score: 61.17                   4. Citigroup – RQ Score: 57.45

9.  JP Morgan Chase – RQ Score: 61.15             3. Goldman Sachs – RQ Score: 53.90

8. Exxon Mobil – RQ Score: 61.09                       2. BP – RQ Score: 49.82

7. General Motors – RQ Score: 60.12                  1. AIG – RQ Score: 47.77      (HP/AOl News)

6. Bank of America – RQ Score: 58.93

     . It doesn’t matter which political party is in power. The pervasive, deep-rooted corruption in the US Government and global financial markets is so unaccountable. In this country, crooks are having a ball: crime definitely pays big time. In the 1980s, the crooks involved in the S&L plunder got prison time. We have to hold today’s crooks, e.g., Wall Street bankers and their cronies accountable with jail or even better, what they do in some parts of Asia—public execution
. All talk to the contrary, the weaknesses of the US were more prominent during Republican administrations, e.g., RMN, than Democratic ones. In JEC’s administration, there was a courageous effort to extract the American hostages out of Iran though it ended in failure because of the dust storm. In RMN’s tenure, there were inadequate reactions to the invasion of Czechoslovakia (by the Soviet Union, Bulgaria, East Germany & Poland to halt Alexander Dubcek’s political liberation reform); the capture of the USS Pueblo (was attacked in international waters by North Korean naval and air forces; 82 survivors were held prisoners for 11 months); the shooting down of EC-121 (North Korean MIGs shot down an unarmed and unescorted US Navy reconnaissance plane, killing all 31 men aboard); the shelling of our fishing boats by Peru; the unfriendliness of other Latin American countries in connection with VP Rockefeller’s visit (an upstart republic warning great powers of Europe to stay out of the new world; it is America’s domain).

     . In each of these cases it may have been statesman-like and prudent not to retaliate by anything but words. In sum total, however, the image of the US as a paper tiger (during the GOP watch) was coming dangerously close to being universally accepted. “This all-pervasive feeling that the US, at least for some time to come, does not want to become actively “involved” in any confrontation, constitutes an almost irrepressible temptation for any wild-eyed elements to use for action the broad leeway we appear willing to concede to them.” (Fritz Kraemer, Father of Neo-Conservatism) Kraemer’s partial solution: If the US was unwilling to confront others in a tough manner, “we must at least make a better pretense of such willingness.”

. What solutions do Republicans give us vis-à-vis the high price of gas? These opportunistic and stupid scumbags are giving us the mindless reruns of Drill, Baby, Drill, insisting erroneously that that vastly expanded oil drilling would bring relief at the pump and reduce dependence on foreign oil. It never happened before, and it won’t ever happen. Retards! (NYT Editorial)
. Americans want BHO to sign the disclosure executive order that would require companies vying for federal contracts to report the campaign contributions and expenditures for all to see so that the public can judge whether contracts are going just to the big-spending political players. Public Citizen gathered 22,000 signatures in just 5 days on a petition calling BHO to sign the executive order.

     . If the Chamber of Commerce (Chamber of Crooks) is fighting disclosure and transparency, it is the confirmation of where they stand. They are more interested in profits than the general good. They are not defenders of small business; they are exclusively and solely for large corporations. It is a case of selling one’s soul to the devil. By the way, besides Congress they also own the Supreme Court. Poor America!
. The agonizing search for OBL kept coming empty. Then last July, Pakistanis working for the CIA drove up behind a white Suzuki navigating the busy streets near Peshawar and wrote down the car’s license plate. The man in the car was OBL’s most trusted courier. Over the next months, they would track him throughout central Pakistan.

     . Ultimately he led them to a sprawling compound at the end of a long dirt road and surrounded by tall security fences in a wealthy hamlet 35 miles from Islamabad. On a moonless night 8 months later, 79 American commandos in 4 helicopters descended on the compound. The rest is history. (Peter Baker, NYT)

. GWB’s failure to respond appropriately to OBL as a potential threat, as a fugitive, or as public enemy #1, represents one of the greatest shortcomings of his presidency. His coterie of armchair warriors, e.g., Cheney, Rumsfeld, Rove, Wolfowitz, Feitz, Perle et al. were more of a liability rather than an asset to him. (Dan Fromkin, HP Politics)

. How stupid do oil companies think the American people are? Exxon, Mobil, Chevron and ConocoPhillips 
reported earnings of $18 billion in just 3 months this year. The 5 largest oil companies reaped nearly $1 trillion in profits in the last decade.

     . While Americans struggle with rising gas prices, the major oil companies continue to profit from them. What’s worse, Big Oil is taking our money at the pump, while collecting $4 billion a year in tax credits and subsidies (which Republicans clamor is a tax increase if cut; of course they get part of that money in political contributions; who do they think they’re kidding). Rising gas prices, budget deficits and outrageous oil company profits are making it harder for policy-makers to defend continued handouts to the oil industry. Government funding of profitable corporations should end and be cut from the federal budget. 
     . We pay $4.09 a gallon so BP and ExxonMobil can earn massive profits and keep the mega-bonuses flowing to execs. Yet Senate GOP (they know who sign their paychecks) still wants to shovel huge tax breaks to Big Oil. Meanwhile, Medicare for seniors and prenatal care funding for poor women are on the chopping block. But tax break for Big Oil is untouchable. Go figure!

. Action speaks louder than words. RMN’s action in the social arena did more to further LBJ’s liberal agenda than the latter himself had done, making greater progress on school integration, assistance to the poor, welfare reform, broadening of Medicare and Medicaid, healthcare reform and environmental conservation. He would be shocked today at what his peers have done to the GOP which they made into a monster because they hate the black man in the White House. Racist traitors!
. Even though Eric Cantor’s (R-VA) office denies it (political maneuvering) to score points with the base, Republican leadership is ready to give up a House Budget Committee Chair Paul Ryan (R-WI) to gradually turn Medicare into a voucher program after they were roughly pummeled at town hall meetings across the country and seniors finally realized they were lied to. The GOP is not interested in reform but more cuts for their employers/political contributors in the corporate sector.
. Former Defense Secretary Donald Rumsfeld stressed it was not harsh treatment and it was not water-boarding (that led to the information that, in turn, informed the intelligence community of OBL’s where-abouts). He has since insisted (how convenient and how typically Republican when it’s convenient to lie) that harsh interrogations played a role in intelligence gathering. (Sam Stein, HP)

. Does Mitt Romney ever have a firm position on issues? At one time he said he’d “preserve and protect” reproductive rights, but in 2008 he changed his mind.  He was a big fan of Sen. John McCain’s vision of comprehensive immigration reform, but by the time they were campaigning against each other, Romney was calling it an” amnesty plan.” He also made several reversals on “Don’t ask, don’t tell,” gun control and campaign finance. Now he is taking a bold stance against the healthcare reform package that that he labored to make a reality in MA to win approval from the GOP base. Political wimp! (Jason Linkins, HP)
. At the SC GOP Convention, GOP lawmakers warned that a second term for BHO would kill America’s independent spirit (which means that the free ride f corporate welfare is over) and guarantees a permanent, big government welfare state (their political contributors are the biggest recipients of government money). Imbeciles! Their big gun in the Ryan budget plan turned out to be a duplicitous dud when they got nowhere at the town hall meetings. Frankly, they are despondent because they don’t have a viable candidate to challenge BHO in 2012.
. The debt measure’s path through Congress promises to be extraordinarily difficult since the arrival of 87 House GOP freshmen—many with Tea Party backing last year—for whom the debt vote is politically treacherous. At the same time, Democrats controlling the Senate and the White House support a revenue increase that was a non-starter with Republicans. Republicans are now reputed to be incompetent when it comes to job creation or balancing the budget. The only thing they know about and are focused on are tax cuts for their political contributors (to keep the money coming) who are the top 2% of the country under the guise of “possibly” (hah, hah, ha) creating jobs! I’ve heard that song since RWR became president in 1981. It failed to generate any decent jobs then and it won’t now, but it sounded good. Stupid fools!
. The real cost of the economic crisis is not measured by the profit and loss statement of any central bank or by whether or not TARP, run by the Treasury Dept, made or lost money on its various activities. The cost was 8 million jobs in the US alone. The cost is also the increase in net federal debt held by the private sector, the most accurate measure of true government indebtedness. (Simon Johnson, Project Syndicate)

. The VT legislature created the enabling legislation for a first-in-the-nation universal healthcare system. The state senate approved the visionary plan for a single-payer system in a 21-9 vote after 4 hours of debate, along party lines. (Ann Galloway, Vermont Digger)
. Efforts are underway across the country, targeting Democratic voters by Republican legislatures. The country is experiencing an all-out epidemic of GOP extremism. In states throughout the nation, these governors, e.g., Scott Walker of WI, John Kasich of OH, Rick Scott of FL et al. and GOP lawmakers are moving forward with radical agendas that pose severe threats to the rights and freedoms we all count on.

IV. International

. General Motor’s quarterly profit more than tripled, beating expectations, driven by a recovery in the US market and strong sales in Asia. Net income in Q1 rose to $3.2 billion.

. The People’s Bank of China (PBOC), the central bank, will raise the deposit reserve requirement ratio (RRR) from financial institutions by half a percentage point starting May 18.

. The total area contaminated with radiation from the Fukushima No. 1 nuclear power plant in Japan is estimated at about 80 sq. kilometers, or about 40% the size of Tokyo, according to a radiation map created by the science ministry and US Dept. of Energy.

. South Korea’s workforce is getting older as people aged 50 or older took up a larger portion of the job market last month. Observers worry the trend would hurt the country’s growth potential.

     . More than 20,000 North Korean defectors have arrived in S. Korea since 1950-53 Korean War ended in a truce. Te number has risen in the last decade due to food shortages and political repression.
. Currency fluctuations and weaker associate earnings may have dampened Singapore’s telecom’s Q4 performance but the telecom is lifting the gloom by announcing an unprecedented windfall for shareholders.
. Philippine Dept. of Justice (DOJ) ordered the filing of tax evasion case involving P13.6 million against former Social Security System (SSS) president Romulo Neri for not reporting income from 2 sources: Philex Mining Corp and Unionbank.

. Thailand criticized Cambodia’s decision for refusing to call for the involvement of international organizations regarding the April clashes some 100 kilometers from the Preah Vihear temple.

. Indonesia is the world’s largest Muslim country. Score of youths rallied 5/6 to pay tribute to Osama bi Laden and to call for a holy war against the US. The death of OBL may cause an escalation to terrorism.

. There is no place for religious extremism in Malaysia said the chairman of the Christian Federation Ng Moon Hing who acknowledged the Christian community respects the position of Islam as the official religion.

. Domestic rice exporters in Vietnam faces many obstacles to trading in strict South Korean and Japanese markets. In 2011, SK plans to import 347,658 tons of rice, a great potential market for Vietnamese rice.
. While India’s P.M. (Manmohan Singh) has been seeking warm relations with Pakistan, many in his government and across Indian politics continue to regard Pakistan with suspicion, at best.

. It’s easy to understand why the US poured time, energy and money of cozying up with Pakistan even if it ran the risk of alienating the Indians. Why they would continue with that policy now, when the futility of Pakistan’s loyalty has been laid bare to the whole world to see, defies easy explanation.
. The government in Sri Lanka will recruit 30k youths, including 15k graduates to public service by August 2011 to solve the unemployment problem and get the youth to contribute to the ongoing development project.
. With 82.16% success rate and more students achieving the highest grade, this year’s results of Secondary School Certificate (SSC) examinations have broken all records in Bangladesh.

. Nepal Agriculture Cooperative Central Federation organized a 10-day tour for a 15-member delegation from Bhutan, the 4th such tour involving agriculture.

V. Miscellaneous
*Mark Your Calendar:
. The MINORITY BUSINESS ROUNDTABLE invites you to participate in the “CEO Business Summit" 

	TUESDAY, JUNE 21, 2011

8:30 am – 12 Noon - CEO Business Summit
12:30 pm – 2:00 pm – Luncheon

Willard Hotel

1401 Pennsylvania Ave NW Washington, DC 20004

Recognizing Supplier Diversity in the Healthcare Industry: Serving America’s Underserved Communities through Job Creation

Keynote Speaker: Bill Weldon CEO Johnson & Johnson 

3:30 pm – 5:30 pm - WHITE HOUSE BRIEFING **
South Court Auditorium, Old Executive Office Building ,
White House Entrance at 17th Street and New York Avenue
(Southwest entrance to EOB). Arrive by 3:00 pm

** Due to capacity limitations, this event is first come, first served with respect to registration. The event is hosted, managed, and controlled by the White House and is not directly related to the Summit, MBRT Annual Meeting, Luncheon, Reception or any other events. Individuals who register early will be submitted to the White House for consideration.

6:00 pm – 7:00 pm  Reception

WEDNESDAY, JUNE 22, 2011

9:00 am – 12 Noon – Policy & Politics Legislative Forum
12:30 pm – 2:30 pm -  Congressional Leaders Luncheon
Capitol Hill - Washington , DC



Opportunity to Sponsor the CEO Summit

 Platinum, Gold, Silver or Bronze Sponsorship Level
 

Platinum Sponsorship - $30,000
· Speaking Role and Acknowledgement at Two Day Event

· Recognition as Platinum Sponsor in Program/Signage/Website &  Link 

· Sponsor Website & Link 

· Ten Invitations to the MBRT Annual Meeting & Awards Luncheon 

· VIP Seating with Speakers

· White House Briefing

· Capitol Hill Congressional Luncheon & Issues Briefing

· Corporate Logo included in Collateral Materials 
· Membership on MBRT Corporate Advisory Board
· Exhibit Booth or Display Table
Gold Sponsorship - $20,000
· Speaking Role and Acknowledgement at Two Day

· Recognition as Gold Sponsor in Program/Signage/Website & Link 

· Sponsor Website & Link

· Six Invitations to the MBRT Annual Meeting & Awards Luncheon

· White House Briefing

· Capitol Hill Congressional Luncheon & Issues Briefing

· Corporate Logo included in Collateral Materials 

· Membership on MBRT Corporate Advisory Board

· Exhibit Booth or Display Table

Silver Sponsorship - $10,000
· Speaking Role and Acknowledgement at Two Day Event

· Recognition as Silver Sponsor in Program/Signage/Website & Link 

· Four Invitations to the MBRT Annual Meeting & Awards Luncheon 

· White House Briefing

· Capitol Hill Congressional Luncheon & Issues Briefing

· Corporate Logo included in Collateral Materials 

· Membership on MBRT Corporate Advisory Board

· Exhibit Booth or Display Table
Bronze Sponsorship - $5,000

· Recognition as Bronze Sponsor in Program/Signage/Website & Link 

· Two Invitations to the MBRT Annual Meeting & Awards Luncheon 

· White House Briefing

· Capitol Hill Congressional Luncheon & Issues Briefing

· Corporate Logo included in Collateral Materials 

· Exhibit Booth or Display Table

For more information on Sponsorship, please email rogercampos@mbrt.net or call 202-289.8881 

http://www.mbrt.net/
The Minority Business Round Table is the only national 501 (c) 3 non-profit organization 

representing CEOs of America’s largest minority-owned companies to advance public policies 

 taking their businesses to the next level

1629 K Street, N.W., Suite 300 Washington, D.C. 20006
. OP ED of the Week—“Euro Crisis: Latvia and the PIGS,” “Congressional Black Caucus and Black Voters Taken Lightly by Democrats,” (5-5-11); “The Danger of Ending the American Empire,” “Ten Questions for Tea Partiers,” (5-11-11) available at www.aabronline.org
. EZCertify 8(a) Software is for those who are planning/thinking to apply for 8(a) certification from SBA to guide them through straight-forward step-by-step process that produces a complete and accurate application. You can contact its sales office at 1-866-681-4970 or sales@ezcertify.com. It is highly recommended by AABR. Other programs for certification from SBA are also available.
. Ed Chen was confirmed 5/10 to be a US District Judge for the Northern District of CA. He was confirmed by a roll call vote of 56-42. Sen. Harry Reid of NV has a lot to do on his confirmation.
. Emails with pictures of Osama bin Laden hanged are being sent around the globe but the moment you open them, your computer will crash and you will not be able to fix it. If you receive an email along the lines of “Osama bib Laden Captured” or “Osama Hanged,” don’t open the attachment. You should be alert during the next few days. It is a virus that opens an Olympic Torch which burns the whole hard drive of your computer. It’s better to receive this virus 25x than to receive the virus and open it.
. “They (Naval Special Warfare Development Group) are killing al Quaeda personnel. That’s their business. They’re not in the business of converting anybody to their own goals or anything like that.” (Col. W. Patrick Lang, retired Special Forces officer with extensive operational experience throughout the Muslim world, The Nation)

. For more than 30 years, the government has had a spotty history in insider trading cases, reflecting the difficulty of gathering evidence, explaining the machinations of high finance to a jury, and reconciling sometimes conflicting legal theories.” (Professor Anthony M. Sabino, St. John’s University-NY)

. “I don’t think the voters are looking for somebody who is recasting himself. They want somebody who’s been true to a certain set of political ideals for a while.” (Bruce Keogh who oversaw Romney’s 2008 campaign in NH and now shops around for a new prospect to back)

Senior Moments…. It would make you laugh--Two elderly gentlemen from a retirement center were sitting on a bench under a tree when one turns to the other and says: 'Slim, I'm 83 years old now and I'm just full of aches and pains. I know you're about my age. How do you feel?' Slim says, 'I feel just like a newborn baby.' 'Really!? Like a newborn baby!?'  'Yep. No hair, no teeth, and I think I just wet my pants.' 

An elderly couple had dinner at another couple's house, and after eating, the wives left the table and went into the kitchen. The two gentlemen were talking, and one said, 'Last night we went out to a new restaurant and it was really great. I would recommend it very highly. 'The other man said, 'What is the name of the restaurant?' The first man thought and thought and finally said, 'What is the name of that flower you give to someone you love? You know.... The one that's red and has thorns.' 'Do you mean a rose?' 'Yes, that's the one,' replied the man. He then turned towards the kitchen and yelled, 'Rose, what's the name of that restaurant we went to last night?' 

                                                                                                   Rawlein G. Soberano, Ph.D.

                                                                                                   President

                                                                                                   Asian American Business Roundtable

